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ÅMYTILINEOS is one of the largest industrial businesses in Greece, growing at international level in Metallurgy, EPC & Infrastructure

Projects, Electric Power and Natural Gas Trading sectors. As a responsible industrial company, pursuits continuous application of business

excellence, balancing economic growth with sustainable development.

Å It was established in Greece in 1990 and is a listed company with a consolidated turnover exceeding 2 bn EUR.

ÅMYTILINEOSowns the most significant, vertically integrated production and trading plant of alumina and aluminum in the European Union

and along with its mines, forms a driving force for the national and European economy and the Greek regions. It is the second largest

producer of bauxite in Greece and consequently in Europe, with its annual production outweighing 650,000 tons of bauxite from

underground work sites.

Å It ranks amongst the 10 largest companies in the sectors of EPC energy projects worldwide, while implementing significant energy

projects in the markets of Europe, Middle East and Africa.

Å It is the largest private electric power producer with 1,200MW of gas-fired thermal projects in Greece and a portfolio of Renewable Energy

Sources (RES) projects above 200 MW, which represents a significant percentage of the active and licensed installed thermal production

capacity of the country.

MYTILINEOS: BRIEF BUSINESS PROFILE 
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PURPOSE OF THE STUDY

Å In 30 years of operation, MYTILINEOS key internal & external Stakeholder groups (shareholders, employees, suppliers etc.) have

obtained significant benefits. The company's participation in job creation, in economic grown of both local communities where it operates,

and the country, is significant.

ÅAcknowledging its contribution, the company decided to measure its socio-economic footprint, using a reliable and internationally

recognized methodology. The aim is to inform all stakeholders and to create a concept of broader socio-economic value creation for the

country®sbenefit, resulting from MYTILINEOSactivity.

Å In this context, in May 2020, the Climate Change and Sustainable Development services department of EY conducted this 2nd study (the

1st was conducted in 2017) with reference period from January 1st, 2019 to December 31st, 2019.

ÅThis study identifies and illustrates MYTILINEOS broader contribution to Greece, acknowledging the importance of creating value for

national economy and employment , and contributing at the same time to the UN Sustainable Development Goals achievement .
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MYTILINEOSsocio-economic impact in Greece derives from its economic activity across its value chain, from production until the promotion and sale

of its products. For its operation, MYTILINEOS is supplied with raw materials, products and services from Greek suppliers, supporting thus various

business sectors of Greek economy, such as the electricity and gas sector, the construction and metallurgy sector. In this context, the Company

supports income, tax revenues and jobs and in the same way it applies for its suppliers and business partners in their value chain. For the evaluation

and assessment of the impacts, the input -output economic model was used, which identifies and simulates the correlations between the

various sectors of Greek economy .
IN

P
U

T The Companyõs financial 
year results as well as any 

other direct results from 

its activity . MYTILINEOS 

basic data and data 

from financial statements 

(revenues, employees, 

salaries, taxes, payments 

to suppliers ), as well as 

data from the European 

Statistical Service

(Eurostat).
M

O
D

E
L Input -output model. This 

methodology allows 

modeling of successive 

impacts within the 

economy and therefore

calculating the added 

value and the jobs across 

the entire supply chain .

O
U

T
P

U
T

Value added and the 

employment generated 

across MYTILINEOS value 

chain in Greece .

METHODOLOGY OF THE STUDY 
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D
IR

E
C

T

The direct impact 

includes the value 

generated directly by the 

company for its 

stakeholders, such as jobs 

supported directly by the 

company and salaries 

paid by MYTILINEOS to its 

employees, as well as 

taxes and insurance costs 

paid to the State .

IN
D

IR
E

C
T

Indirect impact is defined 

as the impact of 

MYTILINEOS to its 

suppliers. The Greek 

economy benefits from 

the companyõs 

purchases in products 

and services, as such 

purchases generate 

income for its suppliers , 

jobs and salaries in the 

supply chain, as well as 

taxes paid to the 

Treasury.

IN
D

U
C

E
D

 

Induced impact is 
defined as the result of 
MYTILINEOS employeesõ 
salaries consumption as 
well as its suppliersõ 
employees , as a result of 
the demand generated 
by the company in its 
supply chain. Such 
impacts include the 
creation of induced jobs, 
salaries and taxes .
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METHODOLOGY OF THE STUDY 

The assessment of the overall MYTILINEOS socio-

economic impact in Greece is analyzed in three

impact categories: direct, indirect and induced :

In the scope of the study, the activity of the three Business Activity

Sectors (Metallurgy, Energy and Constructions) and of their

respective subsidiaries constituting MYTILINEOSbusiness system in

Greece were investigated.
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MYTILINEOS CONTRIBUTION TO 

GREEK ECONOMY AND EMPLOYMENT 

(BROAD PICTURE)

*It includes direct, indirect & induced impact

Offers total* 

tax contribution at 

 301 mn. 

equal to 0.39% of total

tax revenue of the State

It supports 

in total* 

13,802 
jobs equal to  0.36% of total

employment in Greece

MYTILINEOS with its activity:

Contributing, at the same time, to Global Sustainable Development Goals achievement
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Creates total* 

value added of

 1.06 bn.                         

equal to 0,6% 
of the total national GDP
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MYTILINEOS CONTRIBUTION TO NATIONAL ECONOMY

A.
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MYTILINEOS total contribution 

to the GDP* stands at  

 1.06 bn.
and being distinguished in direct, 

indirect and induced.

¤..added value resulting from the multiplying

effects deriving from MYTILINEOS employees as

well as its suppliers' employees in the broader

economy due to purchases incurred. Equal to

0.07% of the total national GDP.

¤.MYTILINEOS added value created from the

company's suppliers' activities as a result of

purchases the company carries out to support its

operation. Equal to 0.27% of the total national GDP.

¤.MYTILINEOS added value resulting from its

activities and corresponding to 0.26% of the

country's total GDP.

The total added value created 

by MYTILINEOS  is equal to

Direct
contribution

 453 mn.

Indirect
contribution

 479 mn.

Induced
contribution 

 128 mn.

For each  1 of MYTILINEOS direct 

contribution, an additional 

 1.34
of added value is created for 

Greek economy .

The added value created by MYTILINEOS

suppliers and attributed to the company is

higher than its direct contribution. A fact

highlighting the multiplying benefit for the

Greek economy from MYTILINEOS

operation.
*MYTILINEOS contribution to the

country's GDP is assessed by the total

added value created for Greek

economy from the company's activity .

A.1. MYTILINEOS CONTRIBUTION TO THE COUNTRY'S GDP
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 1,058 bn.
(2017)

 449 mn.
(2017)

 481 mn.
(2017)

 128 mn. 
(2017)

0,6%
(2017)0,6%  

of the total national GDP.
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